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Message of the President of the Republic of Kazakhstan N. A. Nazarbayev
to the people of Kazakhstan "New development opportunities in the Fourth
industrial revolution".[7] "smart technology"” is an opportunity to strengthen the
agro-industrial complex. The head of our state stressed that " the state together
with business should stimulate the strategic way of promoting domestic products to
the international market."

"l instruct to increase labor productivity in the agro-industrial complex and
export of processed agricultural products over 5 years, respectively, by at least 2.5
times".

In the Republic of Kazakhstan, the agro-industrial complex is an important
part of the economy and plays a key role in solving economic issues, including
eliminating the crisis, developing food and light industry, and strengthening socio-
political stability. In the agricultural sector, many crisis problems have been
formed over the years due to insufficient use of mechanisms to stimulate
productive work.

A significant share in providing agriculture with credit resources is occupied
by "Holding "KazAgro" JSC, which finances half of the investment projects
implemented in the agro-industrial complex.

In accordance with the comprehensive privatization plan for 2016-2020,
three subsidiaries of the holding will be transferred to the competitive
environment:  "KazAgroFinance” JSC, "Kazagroproduct® JSC, and
"KazAgroMarketing" JSC.

This will allow the experience of OECD countries, in particular Germany, to
develop the system of rural credit, where the state "Rentenbank™ with the support
of the government will attract funds from capital markets and funding private
financial institutions for subsequent lending to the agro-industrial complex. At the
same time, "Rentenbank” does not provide direct loans, which encourages
competition in the rural lending market, allowing farmers not to depend on one
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state organization, but to choose from different sources of financing depending on
the conditions offered and the quality of services provided.

In accordance with the instructions of the Head of state, the implementation
of measures to transfer to the competitive environment the subsidiaries and
affiliated organizations of JSC "NC" KazAgro" included in the comprehensive
privatization plan for 2016-2020 and the transformation of JSC "NC" KazAgro"
will lead to the creation of a compact holding company that includes 4 subsidiaries
(JSC"Agrarian credit corporation”, JSC "Fund for financial support of agriculture”,
JSC "NC" Food corporation™, JSC "KazAgroGarant"), as well as investment funds.
The group of companies of JSC " NC "KazAgro" in cooperation with private
businesses will implement targeted measures to support the agro-industrial
complex.

Thus, JSC " NC "KazAgro" will become a multi-profile industry holding
that provides strategic asset management and analytical support for the state policy
for the development of the agro-industrial complex.

In order to implement the transformation measures and determine the long-
term objectives of the group of Companies of JSC " NC "KazAgro" will be
adopted a new development strategy of JSC " NC "KazAgro" for 2017-2026.

Currently, KazAgro holding has issued 5.4 thousand loans and employed 12
thousand people. As of January 1 of this year, KazAgro's loan portfolio amounted
to 582 billion tenge. The holding's clients are 53 thousand borrowers.

85% of the total volume of lending by the holding to the agricultural sector
Is accounted for by small and medium-sized businesses. The holding's share in the
micro-credit market is 94% and in the agricultural machinery leasing market 72%

[1].

However, it would be premature to say that all the problems with financing
in agriculture have been solved. To date, the issue of access to credit resources in
rural areas remains open for an expanded range of potential borrowers. One of the
constraints is the lack or lack of necessary collateral for the majority of rural
residents.

To solve this problem, the National Holding "KazAgro" has developed a
program to involve private financial structures — microfinance organizations and
credit partnerships in the process of lending to businesses in rural areas. In
addition, the holding introduces a convenient system of guaranteeing microloans,
especially for beginning entrepreneurs in rural areas, which will allow small
businesses to get credit and start their own business even when there is a problem
with collateral. [15]

The new scheme was developed within the framework of the program for
the development of productive employment and mass entrepreneurship, for the
implementation of which $ 11 billion will be allocated through the national
Assembly and MFIs.tenge, from 6% of the rate. Guarantees from the state are
provided by JSC "KazAgroGarant".

For novice entrepreneurs, the guarantee amount is 85% of the cost of a
micro-loan, for existing ones up to 50%. Only loans from credit partnerships and
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microfinance organizations are guaranteed. At the same time, it should be noted
that agricultural producers do not need to visit the office of JSC "KazAgroGarant",
an application for a guarantee is made when submitting a package of documents
for lending and does not require expenses from the agricultural cooperative.

A similar program is implemented by the Fund for financial support of
agriculture. The amount of allocated financial resources amounted to 16 billion
tenge. Micro-loans are provided to participants of the program for projects aimed
at the development of livestock and agricultural cooperatives for a period of up to
7 years, for other projects-up to 5 years. The loan amount under the program does
not exceed 8000 MCI (18,152,000 tenge), the interest rate is not more than 6% per
annum.

Taking into account the approved measures to transfer JSC
"KazAgroFinance" to a competitive environment, from the beginning of the year
all applications for financing investment projects will be accepted in the
Agricultural credit Corporation.

At the same time, the company plans to Finance investment projects,
including at the expense of the National Fund for an expanded range of priority
areas identified by the Minister of agriculture of the Republic of Kazakhstan.
Previously, the funding rate was 6%, but now it is reduced to 5.5% [2].

Of the 8 tasks of the state program 4 are carried out with the participation of
the holding:

- lending to agricultural cooperatives;

- financing of agricultural producers for the production of products needed in
the foreign and domestic markets;

- development of export of agricultural products through the export center;

- attracting extra-budgetary funds and attracting private financial institutions
to lend to the village;

- through the support of domestic agricultural machinery and funding of
leasing companies.

In general, in 2018, the Fund for financial support of agriculture in these
areas allocated 14.5 billion dollars. 4894 projects were financed in the amount of
tenge

In the first half of 2019 — $ 7.5 billion.2283 projects were financed in the
amount of tenge.

Financing of spring field and harvesting operations in 2019

An important tool for supporting agrobusiness is the program for financing
spring field and harvesting operations.

It is carried out in accordance with the strategy, tasks set by the Head of
state in the Address to the people of Kazakhstan and the government's anti-crisis
plan [3].
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VJIK 332.012
®AKTOPbI YCTOWYHUBOI'O PASBUTHS ATPOBU3HECA

Ilaenosa FOnua Bhaoumupoena, ooyenm xagedpsl Oyxeanmepckozo yuema
u punamncos, Yeboxcapckuii koonepamusHwiii uncmumym (guiuan) AHOO BO []C
P® «Poccutickuii ynusepcumem Koonepayuuy

Annomayun. B Oaunnoii cmamwe paccmampusaemcsi  onpeoeieHue
YCMOUYUBO20 pA3BUMUSL C YYEemOM IKO0J02U4ecKo2o xapakmepa. B acpobusnece
00J1CHbL nOCMenexHHo 3a60e6b186aMb 2liageHcmayruee nON0XCEeHUE
ouomexnonocuu. Ilpu pawndcuposanuu 3Hauumocmu @axkmopos YCcmouuuso2o
pazeumusi HeoOX00UMO HA Nepe8oe Mecmo NOCMAsUmMb (AKmop 3KOJ0SUUECKOU
YCmMou4Yu8oCmu.

Knwueswvie cnosa: a2p06u3Hec, ycmoﬁqueoe paseumue, IKOJ0O2UA,
6u0m€XHO]202M}Z, 60300H08/IeMble PECYPCHbL, IKOJIOCUHUECKAA yCMOﬁ%%GOCWlb.

Jist npaBuibHOM uAeHTU(UKAMK (AKTOPOB YCTOMYMBOTO PAa3BUTHUA
arpobu3Heca HaM HEOOXOAMMO MPUHATH OOUIMI TOHATHIHBIA ammapar ero. B
HalleM clly4ae HeoOXoaumo OyAeT pacimm@poBarh s NPeanpUHUMATEIbCKON
JEATEIIbHOCTH MPUKJIAAHYIO CYIIIHOCTh 3TOTO MOHATHS. Y CTOSIBILIEECS M C Pa3HBIMU
OTOBOPKaMHU TPUHATOE HAYYHBIM OOJIBIIMHCTBOM TIOHSTHE «YCTOMYMBOE
pa3BUTHE» MPUHAIICKUT UHTEPHALMOHAJIbHOMY KOJUIEKTUBY aBTOPOB JOKJIaaa Ha
Mexnaynapoanor koHpepeniiun OOH mo BompocaM COXpaHHOCTHU OKpPYIKaroiien
cpeasl u pasButusi B 1992 r. B Puo- nme — XKaneiipo. OHO H3I0KEHO TaK:
«YCTOMYMBOE  Pa3BUTHE  O3HAYAET TAKO€  pa3BUTHE, IIPU  KOTOPOM
YIIOBJIETBOPSIOTCS KM3HEHHBIE MOTPEOHOCTH HBIHEUIHETO MOKOJICHUS JIIO/ICH, HO
HE CTaBUTCS IOJ yIpO3y H3-3a MCUEPIAHUs IIPUPOJIHBIX PECYPCOB U JETpajalun
OKpYXarolenl cpenbl BO3MOXHOCTh OyAYIIMX MOKOJEHUH YIOBIETBOPSTH CBOU
noTpeObHoCTH» [2]. YKIIOH B CTOPOHY MPOOJIEM 3KOJIOTHYECKOT0 XapaKkTepa BIIOJTHE
ONpaBAaH, IIOCKOJbKY HHUKAKHE YCIEXHM B  CEIIbCKOM  XO3SIUCTBE U
MIPOMBIIIUIEHHOCTH HE KOMIIEHCUPYIOT OTEph B Ouocdepe u Hoocdepe, MOCKOIbKY
OCHOBBIBAIOTCSI HAa HCIIOJIB30BAaHUU pecypcoB. Clle10BaTENbHO, B XO3SIMCTBEHHOM
NEATEIbHOCTH JOJDKHBI IOCTENIEHHO 3aBOEBBIBATH IJIABEHCTBYIOLIEE ITOJIOKEHUE
TaKU€ TEXHOJOTMU BO BCEX OOJAcTsIX, KOTOpble B TMpeAesie He JIOJKHBI
UCIIOJIb30BaTh HEBO30OHOBIISIEMBIE PECYPCHI, @ BO3OOHOBISIEMbIE HCIOJIB30BATh C
MakCUMaJbHBIM  3(PQPeKToM. 3aMKHYThIE TEXHOJIOTUYECKUE, TEXHUYECKUE,
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