BCEro Juiib 8% pe3yiabTaTOB HAYYHO-TEXHUUYECKOU JESTEIbHOCTH BHEAPSIOTCS B
MPOU3BOJICTBO, 3TO OOBICHSETCS CO CIa0bIM pPAa3BUTHEM CaMOW HayKH, TaK U
OTCYTCTBUEM PAa3BUTHIX KOMMYHHMKallUA MexXay OuzHecoM M Haykoll. Takum
o0Opa3oM, 1Jisi JaJIbHEHIIIEro KaueCTBEHHOTO Pa3BUTHS CEIbCKOTO X03siicTBa B PK
HEO0XOIUMO:

[ToBblllIEHHE YPOBHSI MPOU3BOJMUTEIIBHOCTH CEJIBCKOIO XO34MCTBA 3a CUET
MOBBIIIEHUS  WHHOBAllHOHHOW  AKTUBHOCTH,  BHEAPEHUS  COBPEMEHHBIX
pecypcocoOeperaronux TeXHOJIOTHI U 3a CUeT TITyOOKOW MHTETPAINK ¢ HAYKOM;

Pa3Butre commanbHONW W O0OIMIECTBEHHONW HWHQMPACTPYKTYPHl B CEIIBCKOM
MECTHOCTH JIJIsl TOJACPKUBAHUSI YCTOMYMBOTO Pa3BUTHS CEIBCKOTO XO35IHUCTBA;

Pa3BuTHE MHTETPAllUOHHBIX MPOIECCOB MEXKIY CEIbCKOXO3SIIICTBEHHBIMU U
nepepadaThIBAIOMIMMU  MPEANPHUATHSIMHA, TEPECMOTpP JEUCTBYIOMUX MeEp TI0
cyOCHINPOBAHUIO;

CoBepIieHCTBOBaHHE HH(PPACTPYKTYphl COBITA CEITBCKOXO3SHCTBEHHBIX
TOBApPOB, CO3JaHUE PA3BETBICHHON CETH 3arOTOBUTENIBHBIX MYHKTOB U CKJIaJ0B BO
BCEX CEJIbCKUX HACEJICHHBIX IMYHKTaX PECITYOINKH.

Peanuzamust  mpejuiaraeMblx ~ MEp  MO3BOJUT  OOECHEYHUTH  IPOJIO-
BOJILCTBEHHYIO ~ 0€30IaCHOCTh  CTpaHbl W CJAellaeT  arpapHyr  cdepy
MPUBJICKATEIBLHOMN ISl IPOKUBAHUS MOJIOJICKH U CEIbCKUX KUTETIEH CTPAHBI.

bubanorpaguyeckuii CIucoK
1. TocynmapcTtBeHHas mporpamMma  pa3BUTUSI  arpOINPOMBIILICHHOTO
komruiekca Pecniyonuku Kazaxcran Ha 2017-2021 rogpr.
2 CucTeMHBIN aHaIN3 WHBECTUITMOHHO-WHHOBAIMOHHBIX mporieccoB B ATIK:
yue6. mocooue/ U. U. Koctycenko u ap. - CII6. : IIpocnext Hayku, 2014. - 176 c.
3 Vopasnenue B AIIK. Ilox penakuueii FO.b.Koponesa —M.: Konoc, 2002. —
376 c.

YIAK 631.15:65011
MHBECTHUIIMU N PABBUTHUE AIIK PETTOHA

Baagumupos Baagumup BacuinbeBu4, doyenm xagheopvi menedrcmenma
u sxonomuku Yeboxcapcrozco uncmumyma (¢uruana) @I'6OY BO Mockoeckuii
NOJUMEXHUYECKUL YHUBEpCUmMem

Annomauun. Paccmompenvt 60npocbl KOPpeKmuposKu 20Cy0apCmeeHHOl
unsecmuyuonnou noaumuxu 6 AIIK Poccuu na npumepe Yysauickoti Pecnybnuxu.
Ilokazana  63aumMoC6s3b  UBMEHEHUL  (DUHAHCOBOU  NOOOEPHCKU — CENbCKO20
Xo3scmea 8 NociedHue 200bl C  00beMamMu NPUBTEYEHHBIX UHBECTUYULL
nPOU3800UMOU NPOOYKYUU 8 OMPACTIU.

Kntouesvie cnoea: unsecmuyuu, cmpykmypa UCMOYHUKOS, pa3eumue
npouU3800Ccmaa.
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B mnocmennue roast B Poccum chaenaHo Hemano 10 YIYYIICHUEO
WHBECTUILIMOHHOIO KJIMMaTa B LEJOM MO CTPAHE U B OTACJIBHBIX €€ PEruoHax.
[IpencraBisieT MHTEPEC M3YYEHHWE BONpPOCA, KaK [MOBIWSUIA  HW3MECHEHUS
WHBECTULIMOHHON NMOJUTUKH Poccuu B mociieHWE oAbl Ha Pa3BUTHE CEIBCKOTO
X0351CTBA B OTAEIbHBIX PETHOHAX.

JUist aHanM3a paccMaTpuUBaeMbIX MPOOJEM H3YYUM JMHAMHUKY OOBEMOB
CEIIBCKOXO3SIMICTBEHHOTO TMPOU3BOJICTBA W WHBECTUIIMHA B OCHOBHOM KamuTal B
Yysamnickoi Pecniyonuke (Tabnumna) [Coctasieno no: 3, 4, 5].

C 2015 nmo 2019 roasl mpoU3BOACTBO CEIBCKOXO3MCTBEHHON MPOAYKIUU B
pecnyOiauKe AepKUTCS MPUMEPHO HA OJJHOM YpPOBHE, & MHBECTHUIIMH 32 MEPUOJ C
2015 mo 2018 roael cokparunuck Ha 47% u b B 2019 romy oHM BbeIpoCIH
npuMepHo 10 ypoBHs 2015 rona.

N3BecTHO, YTO POCTY 3KOHOMHUKH CHOCOOCTBYIOT YHCTHIE WHBECTHIIHH.
HcTouHMKaMU YUCTBIX WHBECTULIMNA SIBISIFOTCS: MPUOBLIb, OAHKOBCKHE KPEIMTHI,
JpYTUe IPUBJICUYEHHBIE CPEJICTBA, OI0/KETHBIE CYOCUINU U JOTAIIHUH.

[IpoBeneHHbI aHANM3 TOKa3ald, YTO B CTPYKTYpE HCTOYHUKOB
(dbuHaHCUpPOBaHUS HMHBECTUIIMUA BEAYIIYyI0 pOJb 3aHUMAIOT COOCTBEHHBIC: OT
28,9%, B 2012 rony no 46,6% B 2017 roamy. B mocinennue 2 roga uUX 07
COKpaTUjach MPpUMEPHO Ha 5%, COOTBETCTBEHHO YBEIUYUB JOJIIO TPUBICYEHHBIX.

Tabnuya 1
JIMHAMHKA NPOM3BOACTBA NPOAYKIHUH CEJIbCKOr0 X03liCTBA U HHBECTHULMI B
OCHOBHOI1 KanuTaJ B YHyBamickoii Pecry0Jinke

I'oxer [Ipon3BOACTBO NPOAYKIMHU CETBCKOTIO WHBecTMIIMM B OCHOBHOW KaluTall
X0351CTBA
B (hakTHUECKU B conocraBrmMbIx B (hakTHUECKU B comocraBnMbIx

J€MCTBOBABILINX LIeHaX, B %0 K JIEICTBOBABILNX 1eHax, B % K
1IeHaX, MJIH. py0. | mpeapyIylmeMy rofy | IeHax, MiIH. py0. | HpeablaylemMy roay

2010 21388,3 981,6

2011 32122,0 140,6 982,0 116,1

2012 32625,4 100,7 965,1 106,9

2013 30862,4 89,1 990,8 82,7

2014 37054,2 101,3 2419,7 84,8

2015 39347,2 107,3 4680,9 94,7

2016 39338,3 100,5 3610,1 83,6

2017 38736,9 101,4 2565,9 102,3

2018 37370,9 101,7 2488,9 97,3

2019 39276,8 105,1 4257,3 171,1

3a 2 mocieAHuX rojia MpPOU3OILUIA ONPEICTICHHbBIE U3BMEHEHUS B CTPYKTYype
JIPYTUX WUCTOYHUKOB (PMHAHCHUPOBAHUS MHBECTHUIIMH, BBI3BAHHBIE KOPPEKTHPOBKON
roCcyJapCTBEHHOW MHBECTUIIMOHHOW MOJIUTUKHU B arpapHoiu cdepe.

[Ipexxne Bcero, 3aMETHO YBEJIMYMWIIOCh 3HAUYCHHE OAHKOBCKHX KPEIUTOB,
koTopsie ¢ 2014 mo 2017 roa umenu CTaOWIbHYIO TEHIEHIUIO K CHUKEHHIO, X
JI0J1s1 B UCTOUYHMKAaX HMHBeCTHUMM ynana 1o 3,3 %[2]. MI3MeHeHus B MOJUTHUKE
WHBECTULIMOHHOI'O KPEAUTOBAHHUS IIPUBEIIU K POCTY UX 3HAYEHUSI B UCTOYHUKAX 10
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8,3%. DT U3MEHEHHs KAacaroTCs CIEIYIOLIMX BOIPOCOB y4dacTHs rOCyAapcTBa B
WHBECTULIMOHHOM pa3Butun AlIK:

— TIOpSAJIKA MPEAOCTABIICHUS CYOCUAMM 110 MHBECTULIMOHHBIM KPEAUTAM;

— HANpaBJICHUN WHBECTUIIMOHHBIX BJIOKEHHWH, MO KOTOPBIM BBIIEIAIOTCS
CyOCHIUU TIO KpEeIUTaM;

— ydacThsi TrocyAapctBa B MpPSAMOM  (PUHAHCUPOBAHMM  YacTH
WHBECTUIIMOHHBIX  3aTpaT IO CTPOUTENBCTBY JKMBOTHOBOJYECKUX  (pepM,
OBOILLEXPAHWIML], TEIUIML MW JAPYIHX KalUTAIbHBIX OO0BEKTOB. B 1enom
MOJEPHU3ALMS MEp TOCYIapCTBEHHON NOANEPKKM 3HAUYUTEIBHO YIydllnjia
WHBECTULIMOHHBIE BO3MOKHOCTH B AIIK.

[loMeHsuCh MpaBuiia W TMOPSAOK IMPEAOCTABICHUS JIBFTOTHBIX KPEIUTOB.
OHu ceiluac mpeAOCTABISAIOTCS arponpor3BOAUTENSAM Cpa3y MO JIBFOTHOM CTaBKe.
A mnonaratomuecss cybocuauu U3 OHOPKETa HAa YpPOBHE KIIIOYEBOM CTaBKU
LentpansHoro banka Poccuiickoin ®enepanuyi NEPEYUCISAIOTCS  HANPAMYIO
OAHKOBCKOMY YUPEXJICHUIO, BbIIABIIEMY KPEAUT.

Bropas 3ameTHas TeHAEHLUS — YBEJIMYEHHUE JOJIM OIO/DKETHBIX CPEICTB B
WHBECTULMAX. 3a 2 MOCIEIHMX Ioja OHA YBENMYWIACH NOYTH Ha 5%. DOTOMY B
HEMaJIOM CTENEeHH CIOCOOCTBOBAJIO HOBOE HAaNpaBJEHHE TIOCYJIapCTBEHHOTO
(¢uHaHCHpOBaHUS MHBECTHULMOHHOW pesrtenbHOocTH B AlIIK - «Bo3memenue
KAlUTAJIBHBIX 3aTPAT».

CoriacHO  TPUHATBIM HOPMATHMBHBIM aKTaMm, MJis MOJY4YEHUs TaKou
HOJIIEPKKH, UHBECTOP OCYIIECTBIISIET CTPOUTENIBCTBO M MOJEPHU3ALNIO OOBEKTOB
AIIK 3a cBoil cuer, a mociie ONPUHATHS OOBEKTa Ha OallaHC, MPEIOCTaBISAET
COOTBETCTBYIOIIUE JOKYMEHThl B MUHCENBX03 M MOXET pacCUUThIBaTh Ha
nonyyenne Bo3menieHus 10 30 % TOHECEHHBIX KalWUTAIbHBIX 3aTpaT W3
dbenepanpHOro OOJIKETA.

[Io OoT4YeTHBIM HAHHBIM MHHHMCTEPCTBA CEIBCKOTO X03dAKcTBa YyBamickon
PecnyOiuku, pasmepbl TOCYyIapCTBEHHOW (DMHAHCOBOM TOIJEPKKH OTpaciv B
MOCJIETHUE TOJIbI IEUCTBUTENBHO pacTyT. Tak, ¢ 2016 mo 2019 roxwr oOmias cymma
(MHAHCOBBIX PECYpCOB, HANpPABJICHHBIX U3 pa3HbIX YpOBHEW Orokera Ha
passutre AIIK, Beipocia Ha 130,9%: ¢ 2115,8 miH. py0. 10 2769,5 miH. py0. [4].

Takum 00pa3om, MPOBEJCHHBIN AHAIN3 PA3BUTHUS CEIHCKOXO3SHCTBEHHOTO
npousBojacTBa B UyBaiickoi PecryOnnke nmokasai, 4To Ha HEro B OMpPEAESIEHHON
CTENEHU BIMSIOT U3MEHEHUS B TOCYAAPCTBEHHOW MHBECTHULIMOHHOM MOJIUTUKE.

KoppektupoBka Mep rocynapcTBeHHON (UHAHCOBOM MOIIACPKKH OTPaCIH,
KoTopass Obula ocymiectBieHa B Hawaie 2017 roma, cmocoOcTBOBasia pPOCTY
WHBECTUIINN B CelIbckoe x03s1cTBO YyBamickon PecyOmuku ¢ 2016 mo 2019 rossr
Ha 17,9%, npu 3ToM OrOKETHBIE acCUTHOBaHUS BhIpocau Ha 30,9%, a ux mons B
WHBECTULIMSX yBennuuiach Ha 4,7%.

3a TOT € NEepuoJ 3HAUYMUTENBbHO, Ha 5% BO3pocia OO0 KPEOUTOB B
ucToyHukax uaBectuunii: ¢ 3,3% B 2017 rogy 1o 8,3% B 2019 rony.

B nemnom, u3MeHEHHsS B MHBECTUIIMOHHOM MOJMTHKE 3a MOCICIHUE 3 roja
CIIOCOOCTBOBAJIM JIMILIb BOCCTAHOBJIEHUIO OOBEMOB HWHBECTULIUA B OTpacib,
nocturHyTeix B 2016 romy, m He oOecrmeuniau 3HAYUTEIHHOTO POCTa O0BEMOB
MPOU3BOJCTBA MPOAYKIMHU: 32 3TOT TNEPHUOJ B COIMOCTABUMBIX II€HAX O0BEM
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MPOAYKI[MU OCTAJICA Ha TOM ke ypoBHe (MHAekc pocta 2019 r. k 2016 . cocTaBun
99,8%).

Jlist obecniedeHus] MOJOKUTENbHON JMHAMHKU arpapHoro MNpOU3BOJICTBA
HEO0OXOMMO U JJaJbIlIe COBEPIICHCTBOBATH HMHBECTUIIMOHHYIO TOJUTHUKY, YIydIlas
MPEANPUHAMATETLCKAM ~ KJIIMMAT, Co3AaBasi OJArompusATHBIE  YCIOBHS IS
MpUBJICYEHUS] THBECTULIMH] 1 .
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IOOEKTUBHOCTDb HNPPOBU3ALNU PASBUTUA UHTEHCUBHOI' O
AKNBOTHOBOICTBA B PECITYBJIMKE KA3AXCTAH

Mamoaynoea TIynemupa Kapumowcanoena, K.9.H., accoyuupo8aHHbwll
npogheccop xagheopvl «byxeanmepckuii yuém u ynpaenenuey Kocmawuaiickoeo
pecuoHanbHo2o yuueepcumema um. A. batimypcoinosa

Annomayun. Paspabomanvl pexomenoayuu no 6HeOpeHuro Yupposvix
MexHoN02Ull, NpUMeHsemble NpU UHMEHCUBHOM pPA36e0eHUU CB8UHEl, KOmopvle
obecneyusaom BvlCOKOE KA4ecmeo CBUHOB0OYECKOU NPOOYKYUU U pocm eé
KOHKYPEeHmMOCHnoCcoOHoCmu Ha NPUCDAHUYHOM ~ DbIHKE 8  YCI08USX
MedHcpe2UOHANbHOU npocmpancmeentou unmeepayuu Kazaxcmana u Poccuu.
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