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AHHOmalﬂl}l. B cmamve paAcCmMomperbl  JIEMERMbBL COBPEMEHHO20
IKOHOMUUYECKO20 Mexarusma, oaHa OYEHKA Ux 6JUAHUA HaA ycmoﬁtmeocmb
CeNbCKOXO3SUCMBEHHO20 npouseadcmea 6 DPbLIHOYHbIX YCIOoBUAX U obecneuenue
ycmoﬁqueoeo paseumusl CeibCKoco xo35ucmed.

Knwueswvie cnoea: sxonomuvecxutl MEXAHUIM, dlEeMEHRMbl DIKOHOMUUYECKO20
MeEXAHRU3IMA, ycmoﬁqueoe paseuniue, CeNbCKOXO3AUCMBEHHOE npou%odcmeo,
UHeeCMuUyuoOHHAas 0esmenbHOCmb.

B HAaCTOsALLIEE BpeMs s¢dexkTuBHOE (YHKIIMOHUPOBAHHE
CEJIbCKOXO3SIIICTBEHHOI'O ~ MPOM3BOJACTBA HEBO3MOXXHO 0€3 OOOCHOBaHUS W
peanu3anuyu COBPEMEHHOTO 3KOHOMHUYECKOTO MEXaHHW3Ma, JJIEMEHTBI KOTOPOTO,
B3aUMOJICUCTBYSI MEXIy COOOM, OKa3bIBalOT BIUSHUE HA YCTOMYMBOCTH
CEIMBCKOXO3SIMCTBEHHOTO IIPOU3BOCTBA B PHIHOYHBIX YCIOBUSX.

OKOHOMHYECKMH  MEXaHU3M  CEJIbCKOXO3SMCTBEHHOTO  IMPOU3BOICTBA
NPEACTaBIIET COOOM HENPEephIBHO Pa3BUBAIOMIYIOCS  CIIOXKHYIO CHCTEMY,
COCTOSIIIYKO M3 B3aMMOCBSI3aHHBIX W B3aUMOJONOJIHSIOIIMX  DJIEMEHTOB,
(dbopMUpOBaHHE KOTOPBIX MPOMCXOAUT MOJ JACUCTBUEM PBIHOYHBIX 3aKOHOB U
rOCyJIapCTBEHHOM MOJMTHUKHU. DTU 3JEMEHTbI MPHU3BaHbl 00ECNEUYUTh YCTONUNBOE
pa3BUTHE CEJIbCKOTO XO3SHCTBA, M TIOATOMY HampaBlieHbl Ha 3((eKTUBHOE
HCIIOJIb30BaHUE BCEX PECYPCOB B IIPOLIECCE ITPOU3BOICTBA.

OgHuMM M3 TakuX DJIEMEHTOB SBISIOTCA KPEAUT W TOCYJapCTBEHHAs
NOAJEPKKA. B CEIbCKOM XO35HCTBE KPEIUTHBIE PECYpPCHI SABIISIIOTCS OJHHUM M3
OCHOBHBIX HCTOYHUKOB HMHBECTHIMN (Ha uX Joir0 mnpuxoaurcs okosio 30%
WHBECTULIMOHHBIX BIJIOXKEHHUW, a B CPEJHEM IO SKOHOMHKE JOJS KPEIUTOB
cocraBisier okojdo 10%), 4TO OOBICHSAETCS CYIIECTBEHHbIM  YPOBHEM
TrOCHOJJIEPKKA CTUMYJIMPOBAHUS HHBECTHIMOHHOM JEATEIIBHOCTH B CEJIBCKOM
XO035UCTBE C UCIOJIb30BAHUEM MEXaHU3MOB: CYOCUAMPOBAHUS YACTU MPOLEHTHBIX
CTaBOK IO KpeauTaMm, KOMIIEHCAlMM YacTHU IMPSMBIX IIOHECEHHBIX 3aTpar,
JBIOTHOTO KpeauToBaHus, Ha Kotopble B 2015-2019 rr. u3 denepanbHOro
Oromkera ObuTa BbIAENIEHA CyMMa TOBAapONpPOU3BOAMTENSM B pasmepe 435 mupa
py6. Takxke rocynapctBo crumyiaupyetr wunBectuuun B AlIK, wucnonssys
MOAJEPKKY TEXHUKO-TEXHOJIOTMYECKOW MOJIEPHU3ALNH OTPACIU U COTJIAIIEHUS 110
MNOBBIIICHUIO ~ KOHKYPEHTOCHOCOOHOCTH  3KCIIOPTEPOB U IPOU3BOAUTENEH
HKCIOPTHO OPUEHTUPOBAHHOMN IIPOTYKIIMH.
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Benuunna coBokymHoro ooObemMa KpeauTta, BbanHoro B 2019 roay
OCHOBHBIMH  KPEIUTOPAMHU  CEIbCKOXO3SMCTBEHHOM  OTpaciu, IMpeBbICHUIIA
aHasoru4Hbi nmokazatenb 2018 roma Ha 12% u coctaBuna 1900,3 mipa. pyo., o
4YeM CBUJCTENbCTBYIOT JlaHHble HalmoHanbHOTO J0K/Ia/la 0 XO/I€ W pe3yJibTaTrax
peanuzauuu B 2019 roxy T'ocymapcTBEHHON MNporpaMMbl Pa3BUTHS CEIBCKOTO
XO035MCTBA U PETYJIUPOBAHUSL PHIHKOB CEIbCKOXO035MCTBEHHON MPOAYKIIMH, CHIPhS
U TIPOJIOBOJILCTBUS (pHcC. 1).
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Puc.1. CoBokynHblii 00b€M BbIJJAHHBIX KPEIUTHBIX PECYPCOB
npeanpusatusam AITK, mapa. pyo.

Jist  obecnieyeHUs] JabHEWINEr0 CTUMYJIMPOBAHUS WHBECTHUIMOHHOIO
nporiecca B AIIK, xoropsiii oOecrneunBaeT CTaOUJIBHOCT B Pa3BUTUU
CEJIbCKOXO3SUCTBEHHON OTpaciid, HEOOXOAUMO cienaTth Oojee JOCTYIMHBIMU
3a€MHBIE PECYPCHI IO JBIOTHBIM MIPOLIEHTHBIM CTaBKaM JJIsl BCEX MTPOU3BOIUTEINEH
CEJIbCKOXO3SUCTBEHHON MPOMYKIIMH, CTPEMSIINXCA K HapaluBaHUIO O0BEMOB
MIPOU3BOJICTBA U MTPOBEJACHUIO MOJIEPHU3AIMU, HE3ABUCUMO OT pa3Mepa KOMITAHUU
U pEeruoHa, B KOTOPOM OHa HaxoauTcsi. B naHHOM ciywae 1enecooOpa3HbIM
SBJISIETCS] BOMPOC 0 (POPMHUPOBAHUHU CTICIIMAIBHOTO UHBECTUITMOHHOTO oHma ATIK
KAaK MHCTUTYTA Pa3BUTHUS JJIsI BCEX TOBAPONPOU3BOJIUTENCH, HE MOAXOIAUINX MO
CTaHAApThl OAHKOBCKOTO KpPEAUTOBAHUS, IOCKOJbKY MPUBICYCHUE 3aEMHBIX
pecypcoB, cooTBeTCTByIOImMX TpeboBanusiMm [[b P®, sBusgercs Hg0BOJIBHO
CJI0’KHBIM MPOLIECCOM.

Llenbl, kak 3()PEKTUBHBIA SJIEMEHT SKOHOMUYECKOIO MEXAHM3Ma, TaKXKe
CIyXaT BaXKHEWUIIMM OPUEHTHUPOM [JIsi MOTEHIHMAIBHOIO HHBECTOPA, MOATOMY
WHBECTHUIIMOHHASI aKTUBHOCTh M MHBECTUIIMOHHBIA KJIMMAT BO MHOTOM 3aBUCST OT
CUTyallud, KOTOpas CKJIAaJbIBA€TCS HA pBIHKE. YUHUTHIBasi HAJW4YUE€ IEHOBBIX
JUCTIPONOpLUi Mexkay paznuuHbiMu oTpacisiMu AlTK, B HacTosiiiee BpeMs HENb3s
TOBOPUTH 00  yCTOWYMBOM  (PUHAHCOBOM  MOJOXEHUH  MPOU3BOJIUTENEH
CEJIbCKOXO3SIICTBEHHON MNPOAYKIMU, HECMOTps Ha To, 4yTto B 2019 romy
Ha0JI01aMach MOJIOKUTEIbHAS TEHCHIIHS 1IEH Ha CeNIbX03MPOAYKIIHIO.
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Jlns obecniedyeHrs YCTOMUMBOTO pa3BUTHUS arpapHOM OTpaciu Heobxoanma
pa3paboTKka KOMIUIEKCHOM CHCTEMBI MeEp TOCYIapCTBEHHOTO pPETYJINPOBaHMS,
KOTOpasi MO3BOJUT CEIbX03TOBAPONPOU3BOAUTENAM H30€KaTh MOTEPU JOXOJOB.
Taxxe U1 cTaOUIM3alUU LIEHOBOW CUTYyalluu HEOOXOAUM MOCTOSIHHBIN KOHTPOJIb
3a CTPYKTYpOM pPO3HHMYHBIX LI€H M pa3paboTka Mep [0 pPa3BUTHUIO
IPOU3BOCTBEHHO-COBITOBON MHPPACTPYKTYPHI.

OneHka ponM HAIOTOB B J3KOHOMHUYECKOM  MEXaHU3ME  pa3BUTHUSA
WHBECTUIIMOHHOTO TIIpoliecca BBISIBIIIA, Kak J(PQEKTUBHBIE MEphl, CIO-
COOCTBYIOIIME 3TOMY IPOIECCY, TaK U MPOCUETHI.

PesynbraTel aHamy3a HAJIONOBOM HArpy3KM M HHJEKCA WHBECTULMH IO
orpacisiM AIIK mokasanu HEOJHO3HAYHBIE UTOTW BIIMSHHUS HAJOTOBBIX JIIOT H
npedepeHii Ha UHBECTUIIMOHHBIN Tporecc. Hampumep, B cenbCKOM XO03SHCTBE
cpenHee 3HadueHue HanoroBou Harpy3ku ¢ 2008 r. mo 2019 r. cocraBuno 4,1%, B
TO BpeMs Kak 3HAYE€HHE JTOr0 K€ I0Ka3arelid B IMILNEBOM IIPOMBIIIICHHOCTU
coctaBuio 18%, 4ro moaTBepKOAeT TOT (PakT, YTO HAJOTH JJISI CEIbCKOIO
X035iCTBa JIOJDKHBI OBITH JIBFTOTHBIMH C LEJbIO TPUBJICUECHUS HHBECTOpa U
YACIIEBIEHUSI CTOMMOCTH PECYypCcOB J[UIsl IepepadaThIBAOIIE W MHUIIEBOU
OTpacJeu.

BenmnuuHbel 1OKazarened, CBA3aHHBIX CO CTPaXOBAHMEM B CEJIIBCKOM
XO35IICTBE HE3HAYMUTENIbHBI. Tak, JI0Js 3aCTPaXOBAHHOW IMOCEBHOW IUIOIIAIN B
oOmieit miomaau coctasisier - B 2019 r. - 5,5%, a mons 3acTpaxoBaHHOTO
noroioBbs — 21,9 %, 4To yka3plBaeT Ha HE3HAYUTENIBHYIO POJIb U CJIAOBIA K HEMY
WHTEpEC.

JUist yCTOMYMBOTO PAa3BUTHUSI OTPACIM CEJIbCKOTO XO3sIICTBA HEOOXOAMMO
CO3JaH1E KOMIUIEKCHOTO COAIaHCUPOBAHHOTO SKOHOMHYECKOT0 MEXaHU3Ma.
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